
 
 

 
Introduction - Review  
_________________________________________________________________________________________________________________________ 

_________________________________________________________________________________________________________________________ 
 
 1. We do what we do by the power of grace ____________________________________________ 

 ________________________________________________________________________________________________________________ 

 2. Grace existed in the Old Testament _________________________________________________ 

 ________________________________________________________________________________________________________________ 

Grace as a Gift 
_________________________________________________________________________________________________________________________ 

_________________________________________________________________________________________________________________________
 1. The "gift" of the Holy Spirit - Romans 8:11 ___________________________________________ 

 ________________________________________________________________________________________________________________ 

 2. The "gifts" that God gives to the church - Ephesians 4:8-12 _____________________________ 

 ________________________________________________________________________________________________________________ 

 3. The Spiritual "gifts" the Holy Spirit gives to individuals in the church  
 – Romans 12; I Corinthians 12 ________________________________________________________ 

 ________________________________________________________________________________________________________________ 

 4. The "gift" of grace - Ephesians 2:7 __________________________________________________ 

 ________________________________________________________________________________________________________________ 

The Value of this Gift 
_________________________________________________________________________________________________________________________ 

_________________________________________________________________________________________________________________________ 
 
 - II Corinthians 9:15 _________________________________________________________________________________________ 

 ________________________________________________________________________________________________________________ 

The Expression of Grace 
_________________________________________________________________________________________________________________________ 

 
 - James 2:18 _______________________________________________________________________________________________ 

 ________________________________________________________________________________________________________________ 

 - Ephesians 2:7 _____________________________________________________________________ 

 ________________________________________________________________________________________________________________ 

#3 
God's Most 
Precious Gift 



What the Gift Gives us 
_________________________________________________________________________________________________________________________ 

_________________________________________________________________________________________________________________________ 
 
 1. Grace produces our salvation ___________________________________________________________________________ 

 ________________________________________________________________________________________________________________ 

  - Genesis 2:17 _______________________________________________________ 

  - Romans 7:15 _______________________________________________________ 

 2. Grace produces righteousness __________________________________________________________________________ 

 ________________________________________________________________________________________________________________ 

  - Different Kinds of Righteousness 

  1. ____________________________________________________________________ 

  2. ____________________________________________________________________ 

  3. ____________________________________________________________________ 

 3. Grace produces life ______________________________________________________________________________________ 

 ________________________________________________________________________________________________________________ 

  - John 15:3-4 ________________________________________________________________________________________ 

Falling from Grace – Losing this Precious Gift 
 Extreme positions on losing grace: 

 1. Calvinism _______________________________________________________________________________________________ 

 ________________________________________________________________________________________________________________ 

 2. Pessimism _______________________________________________________________________________________________ 

 ________________________________________________________________________________________________________________ 

  - The main error of Pessimists 

  A. The idea of falling from grace ____________________________________________________________________ 

  _______________________________________________________________________________________________________ 

   - Galatians 5:2-6 ___________________________________________________________________________ 

  B. The idea that we create grace ___________________________________________________________________ 

   - Philippians 2:12-13________________________________________________________________________ 

  _______________________________________________________________________________________________________ 

  C. The idea that assurance leads to arrogance ___________________________________________________ 

  _______________________________________________________________________________________________________ 

   - Romans 6:1-2 ____________________________________________________________________________ 

   - II Timothy 4:7-8 __________________________________________________________________________ 
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